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What is P2P Lending? 

P2P 

BitTorrent 

eMule 

Lending 

Club 

Getaround 

Airbnb 

Peer to Peer 



The essence of P2P is Decentralization 

Junk shop 

Decentralization 

Craigslist.org 

58.com 

Deposit/Loan 

In Bank 

Decentralization 

Lending Club 

Prosper 



When it starts? 

2005, Zopa, The first P2P online platform in the world. 
2006, Lending club, The first and biggest P2P online platform in USA. 
2007, ppdai, The first P2P online platform in China 
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How does P2P Lending grow up in China? 

Growth Rate 

3~4 times/year 

Loan Balance 

$10 billion 

1,400 Platforms 

500,000 Lenders  



Why P2P Lending so booming in 
China? 

Pent-up 
demand by 
lenders and 
borrowers 

monopolistic 
banking 
system 

Dual 

Financial 

system 



The meaning of P2P Lending for China 

Connect 
both 

demands 

Demands of Invest 

Demands of Loan 

Transparency 
Make Private 

Lending market 
more transparency 

marketization 
interest rate 
liberalization 



How far will it go?  Only less than 1% 

institution 
1,400 Online 

100,000 Offline 

Users /  

Lenders /  

Investors 

0.5million online lenders 

0.1 billion online investors 

Market 
Size 

$10 billion in P2P 

$1 trillion in Private Lending 



Thank you! 
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